Investment performance’

AS AT 31 DECEMBER 2024

Cromwell Direct Property Fund
ARSN 165011 905

Cromwell Phoenix Property Securities Fund
ARSN 129 580 267

Cromwell Global Opportunities Fund
ARSN 654 056 961

1. Based on unit prices as at 31 December 2024.

Distribution
Yield’

Underlying
Investments

Direct Property ava,\illc;tble (13.0%) | (12.7%)

Liquidity 1Year

Listed Property Daily 15.6%

ecurities

International Small 2
Cap Equities 2

Since Inception
Inception DET]

August 2013

April 2008

December 2019

2. Total returns of Cromwell-managed funds since inception and over one to three year periods are net of fees and costs. Past performance is not a reliable indicator of future performance. CO ntaCt

3. Total returns are inclusive of the value of franking credits

Cromwell Funds Management Limited ABN 63 114 782 777 AFSL 333 214 (CFM] has prepared this information and is the responsible entity of, and the issuer of units in, the funds referred to

above (the Cromwell-managed funds]. Before making an investment decision in relation to any of the Cromwell-managed funds, it is important that you read the product disclosure statement 1300 268 078

(PDS), target market determination (TMD) or information memorandum (IM) (as applicable] (disclosure document) for that Cromwell-managed fund. The disclosure document for each Cromwell-

managed fund is issued by CFM and TMD [if applicable] is available from www.cromwell.com.au or by calling Cromwell Investor Services on 1300 268 078. Not all the Cromwell-managed funds

are open for investment. Applications for units in open Cromwell-managed funds can only be made on application forms accompanying the disclosure document for that Cromwell-managed fund.

This information has been prepared without taking into account your objectives, financial situation or needs. In making an investment decision you should consider the disclosure document for the invest@cromwell.com.au
particular Cromwell-managed fund and assess, with or without your financial or tax adviser, whether the Cromwell-managed fund fits your objectives, financial situation or needs. The performance

of a Cromwell-managed fund is subject to the risks and assumptions set out in its disclosure document. CFM and its related bodies corporate and their associates do not receive any remuneration

for the general advice given in this information. CFM and certain related parties may receive fees from the Cromwell-managed funds and these fees are disclosed in the disclosure document for each

Cromwell-managed fund

www.cromwell.com.au

Any investment, including an investment in a Cromwell-managed fund, is subject to risk. Capital growth, distributions and tax consequences cannot be guaranteed. If a risk eventuates, it may result
in reduced distributions and/or a loss of some or all of the capital value of your investment. Past performance is not indicative of future performance. Performance data for Cromwell-managed funds
is calculated based on unit prices for each fund, which may differ from underlying net asset values.



